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Cost sharing
The term cost sharing refers to the willingness of the health insurer and the deceased person paying a portion during the year of the medical costs. In order to prevent healthcare services overutilization and keep in check health insurance premiums, the health insurer requires a person to pay the cost of health care expenses. Cost sharing saves health insurance money in that it's more likely that a person will seek medical acre when really in need. Coinsurance, co-payments, and deductibles are the cost-sharing common forms. 
Third party payers- Fee for service payment
The term third party payers refer to those carriers of insurance including private, public, provider networks and managed care. Their function is to fully or partially reimburse healthcare provider services costs. The healthcare providers are physicians, hospitals, nurse practitioners, dieticians, pharmacists and all those that care for the well-being of patients. Examples of third party payers include employers, governmental agencies and insurance companies. 
Accountable care organizations (ACO)
[bookmark: _GoBack]Accountable care organizations are groups of hospitals, doctors and other providers of health care who voluntarily come together to give their Medicare patients coordinated high-quality care. Ensuring all patients at the right time get the right care is the coordinated care goal while preventing medical errors and avoiding duplication of services that are unnecessary. 
Catastrophic health insurance
Catastrophic health insurance was introduced in October 1973 by Senator Abraham Ribicoff. It is a care act that is affordable, compliant and open to people who are below the age of 30 and adults of any age who have a hardship exemption that is government –approved. Compared to most-level marketplace plans catastrophic health insurance has lower premiums.
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